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The  Economic  Opportunity  I.oar  Program  {EOL}  makes  f inancing  a`railable  to  low
income  individuals  and  other  disadrantaged  persons  who  have  ex'perienced  lack  of
opportunity  to  engage  in  or  expand  a  small  busine§S.    L®ans  ere  made  directly  by
the  Small  Business  Administration  {SBA).    Banks  are  encouraged  to  participate  in
the  program,  and  SRA may  guarantee  up  to  the  full  amount  of  the  bank's  participa-
tion,
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EOL{I)  Loans  are  available  to  individuals  with very  low  incormes  wh€  are
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When  they  offer business  opportunities  not  ordinarily  available  to  disedvanta8ed
Persons  or when  there  is  a  clear  need  for  this  type  of  business  in  the  Cormlnity.
EOL.{I}  Loans  can  be  made  in  amounts  up  to  $|5,000  for  a  te:lam  of  up  to  15  years.

EOL(II}  Loans  are  av$1lable  for  individuals  who  do  not  qualify  for  EOL{I}
I.oans  or  other  financing  and who  have  suffered  frot[i  lack  of  opportunity.    APpli-
Cants  mu.St  ha:ve  sound  business  plans,  management  capabilities,  and  a  strong  desire
to  Start  their  own  business.    Viable  existing  businesses,  seeking  funds  to  grow Or
expand.  may  also  be  finan.ced.    Prinary  exphasis  under  the  EOL{||}  Program Will  be
Placed  on btlsinesees  in manufacturing  and  production,  those which  §titmllate  the
econony  of  low  income  ¢ormmities,  and  those  which  provide  other  opportunities
not  ordinarily  available  to  di§adrantaged  individuals.    EOL{||}  I.oans  can  be made
in  amounts  up  to  $25,000  for  a  term of up  to  15  years.
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1.    There  is  reasonable  assurance  of  repayl:nent  of  the  loan;

2.    The  amount  of  the  loan,  together with  other  available  funds.  is  adeqtrate  to
assure  Coxpietion  of  the  project  ®r  achievement  of  the  purposes  for which
the  loan  is  mere;

3.    The  borrower  agrees  tLot  t®  discrininate  on  grounds  of  race,  color*  CreedS
or natitmal  origin.

Further Information:

You  Should  assemble  the  following  information  in written  form  to  aid  this
administration,  or  your  C{:.rmnm,icy Action Agency,  at  the  time  of. interview,  in
Properly Co`mselling you  about  financial  assistance  for  your  needs:

1.    A Current  balance  sheet  and  operating  statement,  not  over  ninety  days  old;

2.    A dreckdourL  otL  how  you  intend  to  use  the  proceeds  of  the  loalL;

3.    If  a `nev business,  we will  need  the  past  experience  that  you  have  to  Show
your  rfeility  to  operate  the  proposed business.

_Bank  Relatitmship :
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The most  valuable  asset  a borrcrmer  can have  is  good  established  back  credit.
Any  Supplier  seeking credit  infomation contacts  your  bank.    SEA helps  you  to
establish  this  credit.

It  is  felt  that  iou  should know that  the majority of  the banks  in the  State
of  Oklahoma  are  faniliar with  the  Econenic  opportunity Loan  Pr®gran.

For  further  information  about  this  program,  contact  the  Oklahoma  Regional
Office  of  the  Small  Business  AdmirListration,  or.  if  it  is  more  coavenient,  Contact
your  local  Corfurmity A.ction Agency  to  determine  when  a  Small  Business  Administra-
tion  lnterviguer will  be  in  or  near  your  commmity.

E.  Bruce  C&fky,  Regional  Director
SMALL  EuSIREss  Am¢INISTRATION
511  Oklahoma  Mortgage  Building

324  North  Robin§on  Street
Oklchona  Cit:y,  Oklaho"  73102
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