


> ~ MINERVA OIL COMPANY

ELDORADO, ILLINOIS

September 25, 1945

Repr. George B. Schwabe, Oklahoma
Washington, D. C.

Dear Mr. Schwabe:

4 depletion allowance on fluorspar of 15% of
sales was made for the duration of the war. The mines
have produced over 400,000 tons of fluorspar annually
during the war. This is a phenomenal increase made by
depleting the best reserves and neglecting prospecting
and development. The present depletion allowance should
be maintained.
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1. The gost and difficulty of discovering, mining and
preparing fluorspar for market is fully as difficult as
with zinc, lead and other minerals on which percentage
depletion has been allowed for years.

2, Fluorspar, in fact, is seldom foupd without lead and
zine, Phey are discovered by the same drill, mined from

the same org body, hoisted out of the samfe shaft and treated
in the samé mills.

3. The necessity for percentage depletion on lead, zinc ami
other such minerals has been recognized for years. It is
purely through error that depletion was not allowed on
fluorspar long ago. The correction of ghis injustice to
fluorspar was made in war time., Termination of the war
should not be a reason for reinstating the injustice.

4, Fluorsper reserves have been reduced by war demand.
Discovery and development of replacements will be slow and

expensive.

5, There is no question about the need for percentage depletion
on raw materials such as crude oil, lead, zinc and fluorspar,

It is only a matter of time until the last barrel of oil and

the last ton of ore is taken out of the well or the mine.
Average mining projects cannot commercially exist without the
depletion provision. Manufacturers who can constantly replenish
their raw materials from other suppliers are in an entirely

different position.

I hope you will use your vote and influence to
retain the present depletion allowance on fluorspar.
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